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Section 8 – Other Events
Item 8.01. Other Events
On November 20, 2018, PTC Inc. announced that it had acquired Frustum Inc., a Delaware corporation based in Colorado, for approximately
$70,000,000 in cash, net Frustum’s debt, on November 19, 2018. PTC drew on its credit facility to fund the acquisition. Frustum is engaged in nextgeneration computer-aided design, including generative design – an approach that leverages artificial intelligence to generate design options.
The acquisition is not expected to add material revenue in fiscal 2019 or to be dilutive to the financial guidance PTC provided on October 24, 2018.
PTC will hold an informational webcast to discuss the acquisition on Tuesday, November 20, 2018, at 11:00 a.m. EST.
●

To view the slides, please join the webcast here: https://ptc.zoom.us/s/948384709

●

To join the webcast audio only, please call in using:
Toll Free: 800-857-5592
Toll: 1-773-799-3757
Participant passcode: PTC

Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements about the expected effect of the acquisition on our future financial results and are
subject to risks and uncertainties that may cause actual results may differ materially from these statements and our expectations, including that the
acquisition may not have the expected effect on future financial results due to unanticipated liabilities or to changes in our business plan and those risks and
uncertainties described in PTC’s filings with U.S. Securities and Exchange Commission. These forward-looking statements reflect our beliefs as of the date of
this release and we undertake no obligation to update or revise any forward-looking statement, whether as a result of new information, future events or
otherwise.
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